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Abstract: The 19th Party Congress put forward the concept of "no speculation in housing",
and housing prices have largely stabilized. In this context, governments around the world have
introduced housing subsidies to absorb the pressure of empty houses and attract talents. How to
use the talent housing subsidy policy to consolidate local talents and attract foreign talents, thus
enhancing the innovation capacity of cities, has become an important concern for local
governments. The article reviews domestic and international studies on the relationship between
housing prices and population mobility, the impact of housing subsidy policies on labor mobility,
and the impact of housing subsidy policies on urban economic activities, focusing on the impact of
whether to implement talent housing subsidy policies on the innovation capacity of cities. The
article uses panel data from 2001-2016 for 69 large and medium-sized cities with a resident
population of 500,000 or more in China to analyze and empirically investigate the relationship
between whether to implement a talent housing subsidy policy and the innovation capacity of
cities, and finds that cities with a housing subsidy policy have a higher innovation capacity, so
local governments can use talent housing subsidy policies to attract talent and thus improve the
innovation capacity of cities.

Keywords: Housing Subsidies; Innovativeness; Labor Mobility
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